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*HQHUDO�.QRZOHGJH�DQG�/RJLFDO�5HDVRQLQJ

$�\RXQJ�ZRPDQ��$���NQRZLQJ�WKDW�VKH�ZDV�G\LQJ��UHTXHVWHG�WKDW�KHU�PRWKHU��%���ZKR�ZDV
DZDLWLQJ�D�NLGQH\�WUDQVSODQW��VKRXOG�EH�DOORZHG�WR�UHFHLYH�KHU�NLGQH\V�DIWHU�KHU�GHDWK��7KH
UHTXHVW�ZDV�QRW�DOORZHG��DQG�$¶V�NLGQH\V�ZHUH�UHFHLYHG�E\�DQRWKHU�SDWLHQW��&���ZKR�ZDV�KLJKHU
XS�WKH�ZDLWLQJ�OLVW�WKDQ�%�EHFDXVH�KLV�PHGLFDO�QHHG�IRU�D�WUDQVSODQW�ZDV�PRUH�XUJHQW��7KH
FRPPLWWHH�RYHUVHHLQJ�WUDQVSODQW�GHFLVLRQV�DUJXHG�WKDW�WKH�V\VWHP�LW�XVHG�KDG�WR�EH
DGPLQLVWHUHG�VROHO\�LQ�DFFRUGDQFH�ZLWK�WKH�UDWLRQDOH�EHKLQG�LWV�ZDLWLQJ�OLVW��7KHLU�GHFLVLRQ
VHHPHG�WR�RWKHUV�XQGXO\�EXUHDXFUDWLF��HVSHFLDOO\�DV�%�ZLOO�EH�OHIW�WR�FDUH�IRU�$¶V�\RXQJ�FKLOG�

:KLFK�RQH�RI�WKH�IROORZLQJ�EHVW�LOOXVWUDWHV�WKH�SULQFLSOH�EHKLQG�WKH�FRPPLWWHH¶V�GHFLVLRQ"

'HFLVLRQV�RQ�WUDQVSODQWV�VKRXOG�IRFXV�RQ�WKH�PHGLFDO�QHHG�RI�WKH�SRWHQWLDO�UHFLSLHQW�

'HFLVLRQV�RQ�WUDQVSODQWV�FDQQRW�EH�LQIOXHQFHG�E\�HPRWLRQV�

'RQDWLRQV�EHWZHHQ�IDPLO\�PHPEHUV�DUH�QRW�DOORZHG�

'HFLVLRQV�RQ�WUDQVSODQWV�VKRXOG�LQFOXGH�VRFLDO�FRQVLGHUDWLRQV�

7KH�GRQRU¶V�ZLVKHV�VKRXOG�QRW�EH�FRQVLGHUHG�

)URP�HYHU�\RXQJHU�DJHV��SHRSOH�DUH�UHSRUWLQJ�V\PSWRPV�RI�DQ[LHW\�GXH�WR�WKH�SUHVVXUH�WR�EH
µSHUIHFW¶�LQ�DOO�DUHDV�RI�OLIH��,W�VHHPV�WKDW��LQ�PDQ\�FXOWXUHV��WKHUH�LV�DQ�LQFUHDVLQJ�VHQVH�RI
FRPSHWLWLRQ�LQ�HYHU\WKLQJ�IURP�VFKRRO�UHVXOWV�WR�WKH�MRE�PDUNHW�WR�SHUVRQDO�DSSHDUDQFH�DQG
HYHQ�KRZ�RQH¶V�VRFLDO�OLIH�ORRNV�RQ�VRFLDO�PHGLD��$V�D�UHVXOW��PDQ\�SHRSOH�H[SHULHQFH�SUREOHPV
DVVRFLDWHG�ZLWK�ORZ�VHOI�FRQILGHQFH��%XW�UDWKHU�WKDQ�UHDFK�IRU�D�SLOO�RU�D�VHOI�KHOS�ERRN�WR�WDFNOH
WKHLU�SUREOHPV��PRUH�RI�WKHVH�LQGLYLGXDOV�VKRXOG�MXVW�JR�RXWVLGH�IRU�D�UXQ�RU�D�ZDON��:KLOH�LW
VRXQGV�VLPSOLVWLF��WKLV�UHFRPPHQGDWLRQ�LV�VXSSRUWHG�E\�WKH�UHVHDUFK�ILQGLQJ�WKDW�SHRSOH�ZKR�GR
D�ORW�RI�RXWGRRU�DFWLYLWLHV�WHQG�WR�KDYH�KLJK�VHOI�HVWHHP�

:KLFK�RQH�RI�WKH�IROORZLQJ�LV�WKH�EHVW�VWDWHPHQW�RI�WKH�IODZ�LQ�WKH�DERYH�DUJXPHQW"

,W�LJQRUHV�WKH�SRVVLELOLW\�WKDW�SHRSOH�ZLWK�KLJKHU�VHOI�HVWHHP�PLJKW�EH�PRUH�LQFOLQHG�WR�WDNH
SDUW�LQ�RXWGRRU�DFWLYLWLHV�

,W�DVVXPHV�WKDW�KLJK�OHYHOV�RI�VHOI�FRQILGHQFH�RU�VHOI�HVWHHP�DUH�DOO�WKDW�DUH�QHHGHG�IRU�D
SHUVRQ�WR�HQMR\�JRRG�PHQWDO�KHDOWK�

,W�LJQRUHV�WKH�IDFW�WKDW�QRW�HYHU\RQH�ZLWK�ORZ�VHOI�HVWHHP�KDV�WKH�GHVLUH�WR�JR�IRU�D�UXQ�RU
D�ZDON�RXWVLGH�

,W�DVVXPHV�WKDW�SHRSOH�ZKR�PDQDJH�WR�DSSHDU�µSHUIHFW¶�LQ�WKH�GLIIHUHQW�SDUWV�RI�WKHLU�OLYHV
ZLOO�QRW�VXIIHU�IURP�SUREOHPV�ZLWK�VHOI�FRQILGHQFH�

,W�LJQRUHV�WKH�OLNHOLKRRG�WKDW�PDQ\�SHRSOH�ZLWK�YDU\LQJ�OHYHOV�RI�VHOI�FRQILGHQFH�ZRXOG
EHQHILW�IURP�WKH�DGYLFH�RI�D�PHQWDO�KHDOWK�SURIHVVLRQDO�
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)RU�PDQ\�\HDUV��FKLOGUHQ�DQG�\RXQJ�SHRSOH�KDYH�EHHQ�SURWHFWHG�IURP�H[SORLWDWLRQ�E\�WKH
HQWHUWDLQPHQW�LQGXVWU\��,Q�UHFHQW�\HDUV��KRZHYHU��WKH�QXPEHU�RI�\RXQJ�SHRSOH�VXGGHQO\�WKUXVW
LQWR�WKH�OLPHOLJKW�KDV�LQFUHDVHG��DQG�PDQ\�RI�WKHP�IHHO�WKDW�WKH\�PXVW�VHL]H�DQ\�RSSRUWXQLW\�WR
DFKLHYH�UHFRJQLWLRQ�EHIRUH�WKLV�ZLQGRZ�SDVVHV�WKHP�E\��'HDOLQJ�ZLWK�IDPH��SHUIRUPLQJ�LQ�IURQW
RI�ODUJH�DXGLHQFHV��WKH�ULJRXUV�RI�UHKHDUVDO�DQG�WKH�JHQHUDO�VWUHVVHV�RI�ZKDW�LV�D�GLIILFXOW
RFFXSDWLRQ�WDNH�PDWXULW\�DQG�FDQ�URE�FKLOGUHQ�RI�WKHLU�FKLOGKRRG��5HMHFWLRQ��GLVDSSRLQWPHQW�DQG
IDLOXUH�DUH�IHOW�PRUH�NHHQO\�E\�\RXQJ�SHRSOH�EHFDXVH�WKH\�ODFN�ZLGHU�H[SHULHQFH�DQG�WKLV�FDQ
PDNH�IRU�D�YHU\�XQKDSS\�FKLOGKRRG��7KHVH�IDFWRUV�ZRXOG�LQGLFDWH�WKDW�\RXQJ�SHUIRUPHUV�QHHG
IXUWKHU�SURWHFWLRQ�E\�ODZ�

:KLFK�RQH�RI�WKH�IROORZLQJ�EHVW�H[SUHVVHV�WKH�PDLQ�FRQFOXVLRQ�RI�WKH�DERYH�DUJXPHQW"

<RXQJ�SHUIRUPHUV�QHHG�IXUWKHU�SURWHFWLRQ�E\�ODZ�

<RXQJ�SHRSOH�FDQ�EH�VXGGHQO\�WKUXVW�LQWR�WKH�OLPHOLJKW�

<RXQJ�SHUIRUPHUV�DUH�UREEHG�RI�WKHLU�FKLOGKRRG�E\�WKH�GHPDQGV�RI�SHUIRUPLQJ�

<RXQJ�SHRSOH�IHHO�UHMHFWLRQ��GLVDSSRLQWPHQW�DQG�IDLOXUH�PRUH�EHFDXVH�WKH\�ODFN�ZLGHU
H[SHULHQFH�

<RXQJ�SHRSOH�KDYH�EHHQ�SURWHFWHG�IURP�H[SORLWDWLRQ�E\�WKH�HQWHUWDLQPHQW�LQGXVWU\�IRU
PDQ\�\HDUV�

2XU�WKUHH�ORFDO�XQLYHUVLWLHV�KDYH�DJUHHG�WKDW�WKH\�ZLOO�RIIHU�D�SODFH�WR�HYHU\RQH�IURP�RXU�VFKRRO
ZKR�DSSOLHV�WR�WKHP��%HFDXVH�\RX�DWWHQG�D�GLIIHUHQW�VFKRRO��\RX�DUH�QRW�JXDUDQWHHG�DQ�RIIHU
IURP�WKHVH�XQLYHUVLWLHV�

:KLFK�RQH�RI�WKH�IROORZLQJ�PRVW�FORVHO\�SDUDOOHOV�WKH�UHDVRQLQJ�XVHG�LQ�WKH�DERYH�DUJXPHQW"

(YHU\RQH�RYHU�WKH�DJH�RI����LV�HQWLWOHG�WR�D�EXV�SDVV��ZKLFK�JLYHV�WKHP�IUHH�WUDYHO�RQ
EXVHV�DIWHU������DP��6LQFH�\RX�DUH�\RXQJHU�WKDQ�����\RX�DUH�QRW�HQWLWOHG�WR�IUHH�EXV�WUDYHO�

(YHU\RQH�ZKR�EHFRPHV�D�VWXGHQW�DW�RXU�FROOHJH�KDV�DFKLHYHG�D�KLJK�VFRUH�LQ�WKHLU�KLJK
VFKRRO�H[DPLQDWLRQV��<RX�KDYH�D�KLJK�VFRUH��DQG�WKHUHIRUH�\RX�DUH�VXUH�WR�EH�DFFHSWHG
DV�D�VWXGHQW�DW�RXU�FROOHJH�

(YHU\RQH�ZKR�KDV�D�IUHH�EXV�SDVV�LV�HQWLWOHG�WR�WUDYHO�RQ�EXVHV�DIWHU������DP�ZLWKRXW
SD\PHQW��6LQFH�LW�LV�DIWHU������DP�DQG�\RX�KDYH�D�IUHH�EXV�SDVV��\RX�GR�QRW�KDYH�WR�SD\
IRU�WKLV�EXV�MRXUQH\�

,Q�RXU�FRXQWU\��HYHU\RQH�ZKR�EHFRPHV�D�WHDFKHU�PXVW�KDYH�D�XQLYHUVLW\�GHJUHH��6LQFH
\RX�GR�QRW�KDYH�D�GHJUHH��\RX�DUH�QRW�TXDOLILHG�WR�EHFRPH�D�WHDFKHU�

7KH�RQO\�ZD\�WR�VWDQG�IRU�HOHFWLRQ�WR�3DUOLDPHQW�LV�WR�EH�QRPLQDWHG�E\�YRWHUV�LQ�D
JHRJUDSKLFDO�FRQVWLWXHQF\��6LQFH�\RX�KDYH�QRW�EHHQ�QRPLQDWHG��\RX�FDQQRW�VWDQG�IRU
HOHFWLRQ�
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2I�DOO�WKH�IRRG�ZH�EX\��EUHDG�VXIIHUV�WKH�ZRUVW�IDWH�ZKHQ�LW�FRPHV�WR�ZDVWH������RI�LW�HQGV�XS
EHLQJ�WKURZQ�DZD\��:H�YDOXH�RWKHU�W\SHV�RI�IRRG�D�ORW�PRUH��DV�WKH�DYHUDJH�IRU�DOO�IRRG�DQG
GULQN�EHLQJ�ZDVWHG�LV������7KH�SURSRUWLRQ�RI�PHDW�DQG�ILVK�WKURZQ�DZD\�LV�EHORZ�DYHUDJH
������DQG�RXU�PRVW�SUHFLRXV�LWHP�LV�DOFRKRO�±�ZH�WKURZ�DZD\�MXVW����RI�LW�

:KLFK�RQH�RI�WKH�IROORZLQJ�LV�DQ�XQGHUO\LQJ�DVVXPSWLRQ�RI�WKH�DERYH�DUJXPHQW"

7KH�PDLQ�UHDVRQ�ZK\�ZH�WKURZ�IRRG�DZD\�LV�WKDW�ZH�GR�QRW�YDOXH�LW�PXFK�

%UHDG�LV�D�ORZ�TXDOLW\�IRRG�

:H�VKRXOG�EH�PRUH�PRGHUDWH�ZKHQ�LW�FRPHV�WR�EX\LQJ�EUHDG�

7KH�PRUH�H[SHQVLYH�D�IRRG�RU�GULQN�LV��WKH�OHVV�OLNHO\�LW�LV�WKDW�LW�ZLOO�EH�ZDVWHG�

%UHDG�JRHV�VWDOH�IDVWHU�VR�LV�PRUH�OLNHO\�WR�EH�WKURZQ�DZD\�

,Q�D�VXUYH\�RI�FDWV¶�HDWLQJ�KDELWV������RI�WKH�FDWV�WHVWHG�VKRZHG�D�FOHDU�SUHIHUHQFH�IRU
0RJJLHPHDW������SUHIHUUHG�)XVV�D�3XVV�DQG�����SUHIHUUHG�<XPP\�3DZV��$Q�DGGLWLRQDO��
FDWV�GLG�QRW�VHHP�WR�FDUH�DW�DOO�ZKLFK�RI�WKH�WKUHH�IRRGV�WKH\�DWH��ZKLOH�WKH�UHPDLQLQJ����FDWV�LQ
WKH�VXUYH\�ZRXOG�QRW�WRXFK�DQ\�RI�WKHVH�IRRGV�

+RZ�PDQ\�FDWV�ZHUH�LQYROYHG�LQ�WKH�VXUYH\"
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,W�LV�XVXDO��ZKHQ�VHDWLQJ�SHRSOH�URXQG�D�WDEOH�DW�D�VRFLDO�IXQFWLRQ��WR�DOWHUQDWH�PDOHV�ZLWK
IHPDOHV��EXW�LI�WKHUH�DUH�XQHTXDO�QXPEHUV�RI�HDFK��WKLV�LV�LPSRVVLEOH�

$W�RQH�SDUW\�����ZRPHQ�DQG�RQO\���PHQ�ZHUH�SUHVHQW��7KH\�ZHUH�VHDWHG�URXQG�D�FLUFXODU�WDEOH
VR�WKDW�DV�IHZ�ZRPHQ�DV�SRVVLEOH�KDG�QR�PDOH�VLWWLQJ�GLUHFWO\�QH[W�WR�WKHP�

+RZ�PDQ\�ZRPHQ�KDG�QR�PDOH�VLWWLQJ�GLUHFWO\�QH[W�WR�WKHP"

�

�

�

�

�

6LPRQ�SODQV�WR�VHQG�&KULVWPDV�FDUGV�WR����IULHQGV��+H�LV�JRLQJ�WR�FKRRVH�D�VLQJOH�GHVLJQ�WR
VHQG�WR�WKHP�DOO�DQG�NQRZV�WKDW�VRPH�RI�WKH�UHFLSLHQWV�UHDOO\�GR�QRW�OLNH�JOLWWHU�FDUGV�VR�KH�ZLOO
QRW�EX\�WKLV�W\SH��+H�ZDQWV���IROG�FDUGV�VR�WKDW�KH�FDQ�ZULWH�D�OHWWHU�RQ�WKH�LQVLGH�IRU���RI�WKHP�

7KH�IROORZLQJ�WDEOH�VKRZV�WKH�SRVVLELOLWLHV�WKDW�KH�LV�FRQVLGHULQJ�

:KDW�LV�WKH�ORZHVW�DPRXQW�RI�PRQH\�WKDW�6LPRQ�FRXOG�VSHQG�RQ�KLV�FDUGV"
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� :KHQ�,�ILUVW�ZRNH�XS�HDUO\�WKLV�PRUQLQJ�WKH�GLVSOD\�RI�P\�EHGVLGH�GLJLWDO�FORFN�VKRZHG�

,�SUHVXPHG�WKDW�LW�ZDV�IDXOW\��EXW��DIWHU�GULIWLQJ�RII�WR�VOHHS�DJDLQ��ZKHQ�,�QH[W�DZRNH�DQG�VDZ�WKH
FORFN�,�UHDOLVHG�WKDW�VRPHRQH�PXVW�KDYH�WXUQHG�WKH�FORFN�XSVLGH�GRZQ�DQG�WKDW�LW�ZDV�H[DFWO\
DQ�KRXU�DQG�D�KDOI�VLQFH�,�KDG�ORRNHG�DW�LW�EHIRUH�

:KDW�GLG�,�VHH�ZKHQ�,�ZRNH�XS�WKH�VHFRQG�WLPH"
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7HDPV�IURP�ILYH�86�VWDWHV�KDYH�UHDFKHG�WKH�ILQDO�RI�D�FRPSHWLWLRQ��7KH�HYHQW�RUJDQLVHUV�DUH
WU\LQJ�WR�GHVLJQ�D�VLJQ�IRU�HDFK�VWDWH��2QH�LGHD�LQYROYHV�WKH�QDPH��LQ�FDSLWDO�OHWWHUV��EHLQJ
SODFHG�YHUWLFDOO\�RQ�D�VLJQ�ERDUG�ZKLFK�VSLQV�ZKHQ�RQH�RI�WKH�WHDP�SUHVVHV�WKHLU�EX]]HU�WR
DQVZHU�D�TXHVWLRQ��7KH\�ZDQW�WKH�VLJQ�WR�UHDG�FRUUHFWO\�UHJDUGOHVV�RI�ZKHWKHU�LW�LV�UHDG�IURP
WKH�IURQW�RU�WKH�EDFN�

8QIRUWXQDWHO\�WKH\�UHDOLVH�WKDW�PRVW�RI�WKH�VWDWHV�IRU�ZKLFK�WKLV�ZRXOG�KDYH�ZRUNHG�KDYH�QRW
UHDFKHG�WKH�ILQDO�

:KLFK�RQH�RI�WKH�IROORZLQJ�LV�WKH�RQO\�VWDWH�LQ�WKH�ILQDO�IRU�ZKLFK�WKLV�VW\OH�RI�VLJQ�ZRXOG�ZRUN"

+DZDLL

$ODEDPD

,GDKR

0RQWDQD

2NODKRPD

:KLFK�RQH�RI�WKH�IROORZLQJ�SDLUV�RI�VFKRODU�ILHOG�RI�VWXG\�LV�127�FRUUHFW"

+DQV�-RQDV�±�PHGLFLQH

-RKQ�0D\QDUG�.H\QHV�±�HFRQRPLFV

0DULD�0RQWHVVRUL�±�SHGDJRJ\

0D[�3ODQFN�±�SK\VLFV

%��)��6NLQQHU�±�SV\FKRORJ\

:KLFK�RQH�RI�WKH�IROORZLQJ�ZULWHUV�LV�WKH�DXWKRU�RI�WKH�EHVW�VHOOLQJ�QRYHO�0\�%ULOOLDQW�)ULHQG�"

(OHQD�)HUUDQWH

.KDOHG�+RVVHLQL

,DQ�0F(ZDQ

3DXOR�&RHOKR

.D]XR�,VKLJXUR
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:KDW�GRHV�WKH�OHWWHU�$�VWDQG�IRU�LQ�WKH�LQWHUQDWLRQDO�RUJDQLVDWLRQ�)$2"

$JULFXOWXUH

$UFKLWHFWXUH

$HURVSDFH

$XWRPRWLYH

$HVWKHWLFV

:KLFK�RI�WKH�IROORZLQJ�SDLUV�RI�WKHDWUH�FLW\�LV�WKH�RQO\�FRUUHFW�RQH"

0HWURSROLWDQ�2SHUD�+RXVH�±�1HZ�<RUN

6DQ�&DUOR�±�9HQLFH

7KH�%ROVKRL�7KHDWUH�±�6DLQW�3HWHUVEXUJ

/D�)HQLFH�±�)ORUHQFH

7KH�3DODLV�*DUQLHU�2SHUD�+RXVH�±�%UXVVHOV

7KH�5RVHWWD�6WRQH�SURYLGHG�WKH�NH\�WR�GHFLSKHU

(J\SWLDQ�KLHURJO\SKV�

FKDUDFWHUV�RI�WKH�3KRHQLFLDQ�DOSKDEHW�

FKDUDFWHUV�RI�WKH�$QFLHQW�*UHHN�DOSKDEHW�

WKH�&RGH�RI�+DPPXUDEL�

WKH�6XPHULDQ�ODQJXDJH�
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:KLFK�RQH�RI�WKH�IROORZLQJ�LQVWLWXWLRQV�RI�WKH�(XURSHDQ�8QLRQ�LV�HOHFWHG�E\�GLUHFW�XQLYHUVDO
VXIIUDJH"

(XURSHDQ�3DUOLDPHQW

(XURSHDQ�&RPPLVVLRQ

&RXUW�RI�-XVWLFH�RI�WKH�(XURSHDQ�8QLRQ

(XURSHDQ�(FRQRPLF�DQG�6RFLDO�&RPPLWWHH

&RXQFLO�RI�WKH�(XURSHDQ�8QLRQ

:KLFK�RQH�RI�WKH�IROORZLQJ�GLUHFWRUV�GLUHFWHG�WKH�ILOPV�WKDW�PDNH�XS�7KH�*RGIDWKHU�WULORJ\"

)UDQFLV�)RUG�&RSSROD

0DUWLQ�6FRUVHVH

6HUJLR�/HRQH

%ULDQ�'H�3DOPD

0DWWHR�*DUURQH

:KLFK�RQH�RI�WKH�IROORZLQJ�SDLUV�RI�VFKRODU�VFLHQWLILF�GLVFRYHU\�LV�127�FRUUHFW"

1LHOV�%RKU�±�HOHFWURQ�PLFURVFRSH

'PLWUL�0HQGHOHHY�±�SHULRGLF�WDEOH�RI�HOHPHQWV

:LOKHOP�&RQUDG�5|QWJHQ�±�[�UD\

+DQV�:LOKHOP�*HLJHU�±�SDUWLFOH�GHWHFWRU

(YDQJHOLVWD�7RUULFHOOL�±�PHUFXU\�EDURPHWHU
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:KLFK�RQH�RI�WKH�IROORZLQJ�WUHDWLHV�HVWDEOLVKHG�WKH�(XURSHDQ�&RDO�DQG�6WHHO�&RPPXQLW\
�(&6&�"

3DULV

/LVERQ

$PVWHUGDP

1LFH

5RPH

:KLFK�RQH�RI�WKH�IROORZLQJ�JOREDO�RUJDQLVDWLRQV�VHWV�DQG�HQIRUFHV�UXOHV�RI�WUDGH�EHWZHHQ
QDWLRQV"

:72

:RUOG�%DQN

,0)

2(&'

:RUOG�(FRQRPLF�)RUXP

:KLFK�RQH�RI�WKH�IROORZLQJ�SDLUV�RI�5XVVLDQ�ZULWHUV�ZRUNV�LV�127�FRUUHFW"

0LNKDLO�%XOJDNRY�±�8QFOH�9DQ\D

9ODGLPLU�1DERNRY�±�/ROLWD

)\RGRU�'RVWR\HYVN\�±�7KH�%URWKHUV�.DUDPD]RY

/HR�7ROVWR\�±�$QQD�.DUHQLQD

%RULV�3DVWHUQDN�±�'RFWRU�=KLYDJR
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�� 7KH�H[SUHVVLRQ�µSHUIHFW�ELFDPHUDO�V\VWHP¶�UHIHUV�WR

WKH�OHJLVODWLYH�SURFHGXUH�WKDW�DVVLJQV�LGHQWLFDO�SRZHUV�WR�WKH�WZR�FKDPEHUV�RI�D
SDUOLDPHQW�

WKH�MXGLFLDO�V\VWHP�ZKHUHE\�WKH�ILUVW�VHQWHQFH�PXVW�EH�FRQILUPHG�E\�WKH�ILUVW�URXQG�RI
DSSHDO�

WKH�IRUP�RI�JRYHUQPHQW�WKDW�DVVLJQV�LGHQWLFDO�SRZHU�WR�WZR�LQVWLWXWLRQDO�ILJXUHV�

WKH�NLQG�RI�SDUOLDPHQWDU\�PRQDUFK\�ZKHUH�PRQDUFK�DQG�SDUOLDPHQW�KDYH�WKH�VDPH
SRZHUV�

WKH�SHUIHFW�VHSDUDWLRQ�RI�WKH�PDJLVWUDWH�MXGJH�DQG�SXEOLF�SURVHFXWRU�
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%LRORJ\

:KLFK�RI�WKH�IROORZLQJ�W\SHV�RI�QXFOHLF�DFLG�LV�DUH�IRXQG�LQ�YLUXVHV"
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